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Forward Looking StatementForward Looking Statement

Certain statements in this document constitute “forward looking statements” which may not be 
based on historical fact. Such forward looking statements involve known and unknown risk, 
uncertainties and other factors which may cause the actual results, performance or 
achievements of the Company, or industry results to be materially different from any future 
results, performance, or achievements expressed or implied by such forward looking 
statements.  Such factors include, among others, the following: actual results of exploration 
and development activities; the estimation or realization of mineral reserves and resources; the 
timing and the amount of future production; the costs and timing of the development of new 
deposits; future prices of precious and base metals; accidents; risks inherent in mineral 
exploration; risks associated with development, construction and mining operations; 
restrictions on foreign ownership; the Company’s history of operating losses and uncertainty of 
future profitability;  uncertainty of access to additional capital; environmental liability claims and 
insurance; and dependence on joint venture partners.



IntroductionIntroduction

•• Mt MILLIGAN Mt MILLIGAN AuAu --Cu Feasibility StudyCu Feasibility Study

•• 264,000 Oz/y At LOM Cash Cost of $140/Oz*264,000 Oz/y At LOM Cash Cost of $140/Oz*

•• BERG BERG CuCu--MoMo--Ag Development ProjectAg Development Project

•• 74 Million Annual lbs Cu at Cash Cost of $0.80/lb**74 Million Annual lbs Cu at Cash Cost of $0.80/lb**

**Based on historic resources and development study estimates, $**Based on historic resources and development study estimates, $10/lb Mo10/lb Mo

*Estimates subject to the Mt. Milligan feasibility study complet*Estimates subject to the Mt. Milligan feasibility study completion expected for year end 2007, $1.75/lb Cuion expected for year end 2007, $1.75/lb Cu



ProjectsProjects



Berg Deposit Berg Deposit -- LocationLocation

22 km



Berg CuBerg Cu --MoMo--Ag DepositAg Deposit

GEOLOGIC 
RESOURCE*

238 Million Tonnes

0.40 % Cu

0.052 % MoS2

2.84 g Ag/t

*Estimates subject to a Historic Resource see news release April*Estimates subject to a Historic Resource see news release April 1919thth 2006 for further details2006 for further details



Berg LongBerg Long --Section AASection AA ’’



Berg ProgramBerg Program

•• 12,000 metre drill program commencing in June 200712,000 metre drill program commencing in June 2007

•• Drill program will upDrill program will up--date resource to 43date resource to 43--101 standard, and test 101 standard, and test 
mineralization to depthmineralization to depth

•• $2.00/lb Cu and $25.00 Mo generates equal revenue from Copper $2.00/lb Cu and $25.00 Mo generates equal revenue from Copper 
and Molybdenumand Molybdenum

•• Mo equivalent grade at Berg is Mo equivalent grade at Berg is 0.063%0.063%

•• In comparison, the grade at Blue PearlIn comparison, the grade at Blue Pearl’’s Endako mine iss Endako mine is 0.063%0.063%



Mt Mt MilliganMilligan

Mt Milligan Mt Milligan -- Excellent InfrastructureExcellent Infrastructure



A New CompanyA New Company -- An Old Project An Old Project 

� Placer Dome purchased Mt Milligan in 1990 
for $270 million and in 1993 obtained 
permits required to place the project into 
commercial production at a rate of 60,000 
tonnes per day.

� Low metal prices put project on standby 
and permit expired in 2003

� Metallurgical test work program in 2005 
improved both copper concentrate grade 
and gold recovery

� Terrane acquired project from Goldcorp in 
2006 following Barrick-Placer Dome 
transaction

� Feasibility and extensive environmental 
work programs in progress.  

Mt MilliganMt Milligan



Extensive DatabaseExtensive Database

Mt Mt MilliganMilligan
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Historic Grade Distribution Historic Grade Distribution –– Section 9400 NSection 9400 N
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NEW MINERALIZED INTERSECTIONNEW MINERALIZED INTERSECTION
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1048 Level 1048 Level –– Copper/Gold DistributionCopper/Gold Distribution
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Measured and Indicated ResourcesMeasured and Indicated Resources

Mt Mt MilliganMilligan

3.7 Million oz3.7 Million oz



Adjacent Inferred Resources Adjacent Inferred Resources 

Mt Mt MilliganMilligan

1 Million oz1 Million oz **

*Estimates subject to the Mt. Milligan feasibility study complet*Estimates subject to the Mt. Milligan feasibility study completion expected for year end 2007ion expected for year end 2007



Mt Milligan ProgramMt Milligan Program

•• Full feasibility study underwayFull feasibility study underway

•• 17,000 metre drill program 99% completed17,000 metre drill program 99% completed

•• Phase I is inPhase I is in--fill for metallurgical samples, all holes fill for metallurgical samples, all holes 
completedcompleted

•• Phase II is resource expansion, encouraging results in Phase II is resource expansion, encouraging results in 
DWBX zone reportedDWBX zone reported

•• Permitting process well underwayPermitting process well underway



Proposed Mine LayoutProposed Mine Layout



ConclusionsConclusions

•• Terrane has commenced Terrane has commenced 
comprehensive feasibility and comprehensive feasibility and 
environmental studies on Mt environmental studies on Mt 
Milligan and surrounding areas.  Milligan and surrounding areas.  

•• Large near surface copperLarge near surface copper --gold gold 
resource, amenable to open pit resource, amenable to open pit 
mining mining 

•• Mine development is generally Mine development is generally 
supported by local supported by local 
communities. communities. 

•• Mt Milligan provides an Mt Milligan provides an 
opportunity for local economic opportunity for local economic 
diversification. diversification. 

•• Terrane Metals Corp will Terrane Metals Corp will 
endeavor to develop positive endeavor to develop positive 
relationships with First Nations relationships with First Nations 
and local communities. and local communities. 



Project ScheduleProject Schedule

Definition Drilling

Exploration Drilling

Maze Lake

Environmental Assessment

Feasibility Study

Definition Drilling

Berg

Construction

Environmental Assessment

Feasibility Study

Mt Milligan

20102009200820072006PROJECT



ConclusionsConclusions

•• One Feasibility stage project, and One Advanced Stage project, One Feasibility stage project, and One Advanced Stage project, 
both with excellent infrastructure in a North American jurisdictboth with excellent infrastructure in a North American jurisdictionion

•• Near surface copperNear surface copper--gold, and coppergold, and copper--molybdenum resources that molybdenum resources that 
are wellare well--suited to largesuited to large--scale open pit developmentscale open pit development

•• Environmental permitting and mine development are generally Environmental permitting and mine development are generally 
supported by local communities supported by local communities 

•• Opportunity for near term and low unit cost production of copperOpportunity for near term and low unit cost production of copper
and gold from a 5 million ounce gold resource baseand gold from a 5 million ounce gold resource base



DevelopmentDevelopment

DelineationDelineation

Converting Converting 
Resources to Resources to 
ReservesReserves

DiscoveryDiscovery
Adding to 3.7 Adding to 3.7 
M oz Au and M oz Au and 
3.3 B lb Cu3.3 B lb Cu

DevelopmentDevelopment
Mt Milligan in Mt Milligan in 
Feasibility, Berg Feasibility, Berg 
close behindclose behind


