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World Class resources & reserves (2.8 billion tonnes) of high rank
anthracite coal near existing infrastructure & ports in northwest B.C.
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FORWARD-LOOKING INFORMATION

Some of the statements contained in the following material are forward-
looking statements and not statements of fact. Such statements are
based on the current beliefs of management, as well as assumptions
based on management information currently available. Forward-looking
statements are subject to various risks, uncertainties and other factors
that could cause actual results to differ materially from expected results.
These are described in the Company’s current Annual Information Form
on page 1. Readers must rely on their own evaluation of these
uncertainties. Copies of the Annual Information Form can be obtained
from the SEDAR website at www.sedar.com or by calling the Company.
Fortune Minerals Limited does not assume the obligation to update any
forward-looking statement.
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e Company based in London, Ontario

» Toronto Stock Exchange listed, symbol “FT”
» Market Capitalization ~$100 million

* Two main projects (Mount Klappan & NICO)

» High quality projects with known resources & reserv es

 Positive bankable feasibility studies — both project S
» Test mining & pilot plant processing — both projects
* Production planned for 2010 — Two mines

» Unique leverage to minerals in sustained market upc  ycle:

Cobalt — Base Case US$16.50/Ib / Today +$30/ Ib

Bismuth — Base Case US$4.50/ Ib / Today $15/ Ib
Gold — Base Case US$525/ 0z / Today $675 / oz
Coal (PCI) — ~US$90 / tonne (Price increase anticipat ed)

» Well funded company with experienced board & manage ment team
Emerging producer with low market capitalization = OPPORTUNITY
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MOUNT KLAPPAN ANTHRACITE COAL PROJECT SUMMARY

* One of world’s largest undeveloped deposits premiu m anthracite coal

» Completed test mining, processing & trial cargos

 Positive Bankable Feasibility Studies (1990 & 2005)

 Positive Pre-feasibility for thermal / charge carbo n option

105 million tonne reserve (LOST FOX) within 2.8 bill  ion tonne resource

« US$90 / t coal = IRR 22 - 27% = NPV (10%) C$211 — $40 0 million

» Growing market for anthracite — Two largest producer S restricting exports
« Multiple products for metallurgical & thermal use

* EA & permitting in progress

» Production targeted in 2010 (Partnership discussion S underway)

AN EMERGING PRODUCER
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LOCATION & INFRASTRUCTURE

 Located in Tahltan traditional territory
in northwest B.C.

*Proximity to 2 deep water shipping ports
» Stewart (150km) — Truck access
» Prince Rupert (330km) — Rail access

 Leases straddle railway right-of-way
 Track installed to 100km south of
proposed mine
* Road access from railway subgrade

» Government feasibility study to extend
railway to Alaska

» Extension of power grid planned

» Other significant projects in area
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$80 million invested in project - $65 million (Gulf) + >$15 million (Fortune)
Fortune purchased project from ConocoPhillips after its takeover of Gulf



MOUNT KLAPPAN EXPLORATION LICENSES & DEPOSITS

150 km?2 licenses containing four deposit areas: Lost Fox,
Hobbitt-Broatch, Summit & Nass



RESOURCES & RESERVES

Mount Klappan Total Resources (MT)

Area Measured Indicated Demonstrated Inferred Speculative
Lost Fox 107.9 109.5 217.4 91.5 749.6
Hobbit-Broatch - 13.5 13.5 258.4 753.0
Summit - - - 9.6 508.9
Nass - - - - 201.5
Total 107.9 123.0 230.9 359.5 2,213.0

*2.8 Billion tonne resource in all classes estimated by Marston Canada Ltd. (NI 43-101)

Lost Fox Metallurgical Coal Reserves (MT)

In Situ Coal Reserves 10% Ash Product Reserves
Measured Indicated Total In Situ Proven Probable Total Pr  oduct
85.6 16.1 101.7 51.6 9.2 60.8

*9.7 Bcm / tonne finished product strip ratioat 1.5M  T/yr

Lost Fox Thermal Coal Reserves 105 MT



WORLD ANTHRACITE MARKETS

Filter Media
Metallurgical Reductants

Low Vol. Pulverized Coal Injection (PCI)
Sinter

Power Generation

» World production: ~ 350 — 400 million tonnes
» China & Vietnam anthracite exports to be reduced or
» Highest quality coal with very high carbon & energy

» Multiple premium products for metallurgical & therm

US$ 250/T
US$ 125+/T
US$ 90/T

US$  75-80/T
US$  50- 60/T

eliminated
content

al use



2006 LOST FOX BANKABLE FEASIBILITY STUDY

OBJECTIVES:

« Study conducted by Marston Canada Ltd.

* Open pit mine, wash plant & site infrastructure

» Rail & truck transport options from mine to ports

* Production of 1.5 & 3 million tonnes / year (Mtpa) ¢ lean coal
» 60.8 Mtpa of product coal reserves — sufficient for2 0+ years

* 10% ash ultra-low volatile PCI product



LOST-FOX MINE PLAN



MOUNT KLAPPAN MINING METHODS

Open pit with conventional truck & shovel mining eq uipment



MOUNT KLAPPAN PROCESSING METHODS

» Standard coal processing
technology to maximize
product yield & quality

» Coal preparation plant
receives run-of-mine (raw)
coal

» Coal is washed using heavy
media separation, cyclones
& froth flotation to remove
rock impurities & reduce ash

 Finished (clean) coal is dried
for shipment



EXPORT PORT OPTIONS

Port of Stewart

Prince Rupert 30 hours
closer to Asian markets

Port of Prince Rupert



TRUCK HAULAGE TO STEWART

* Requires new 100 km short-cut
haul road from mine-site to Hwy
37 south of Bell Il

* Reduces truck haulage distance
to 250 km

« Capital costs $50+ million

» Ealue Lake Road and the rall
right-of-way used during mine
construction, crew shuttles &
local suppliers



SHIPPING TO STEWART
Highlights:

» For 1.5 Mtpa production option - 30 Panamax ships load ed/ year
50 trucks operating 24 hours / day - 42 tonne B train configuration
» Truck maintenance facility in or near Stewart

» 60,000 tonne storage dome & 2,000 tph ship loaderin  Stewart

» 260 mine employees, 216 employees for trucking oper  ation



RAIL ROUTE TO PRINCE RUPERT



Highlights: SHIPPING TO PRINCE RUPERT

« 3 Mtpa production

1,400 km to Prince Rupert (600 km with Hazelton shor  tcut)

* 450 mine employees

« ~$100 million for completion of rail, subgrade & bri dges to Minaret

e ~$100 million for upgrade of CN line between Minare t & Prince George

« Government feasibility for Alaska Railway connectio n



BANKABLE FEASIBILITY STUDY RESULTS

US$100/t 1.5 Mtpa 3.0 Mtpa 3.0 Mtpa
Stewart Stewart Prince Rupert

Pre Tax IRR 33% 35% 31%

Net Present Value (10%) C$349 M C$624 M C$410 M

Capital Costs C$275 M C$433 M C$414 M

US$90/t 1.5 Mtpa 3.0 Mtpa 3.0 Mtpa
Stewart Stewart Prince Rupert

Pre Tax IRR 24% 27% 22%

Net Present Value (10%) C$211 M C$400 M C$217 M

Capital Costs C$275 M C$433 M C$414M

Attractive economics in all scenarios at various coal prices



ENVIRONMENTAL PROGRAMS

« Extensive environmental programs by Rescan / RTEC 2  004-2007
» Soils, vegetation & habitat mapping, wildlife bird & fisheries assessment,
hydrology, hydrogeology, rock geochemistry & acid r ock drainage,

wetlands, meteorology & air quality, archaeology, F  irst Nations traditional
use & socio-economic studies

* Integration with historical environmental studies f rom Gulf
* Environmental Assessment (“EA”) in progress



FEASIBILITY

ACTIVITY

DEVELOPMENT SCHEDULE

PERMITTING

CONSTRUCTION

PRODUCﬂOE:>>

2005

Initial 1.5 MT/yr operation with truck haulage to S

2006 2007

I
2008

T I 1 1
2009 2010

tewart

Potential phased expansion to 3 Mtpa with rail conne  ction to Prince Rupert



WHERE ARE WE NOW?

Completing environmental baseline studies for mine & road
Road alignment & engineering

|dentifying impacts and mitigations

Relationship building in communities

Received EA Section 11 Order & finalizing Terms of R eference

WHAT ARE THE NEXT STEPS?
Negotiate participation agreements with First Natio ns
Submit applications for environmental certificate & mine permits

Build mine & commence operations



