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COPPER FOX METALS INC.

DISTANCE FROM SCHAFT CREEK TO
STEWART B.C. DEEP WATER SEA PORT:  

278 KM

MOVING  ONE OF 
/!b!5!Ω{ [!wD9{¢ 

COPPER-GOLD-MOLYBDENUM 
DEPOSITS TOWARDS 

PRODUCTION
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FORWARD LOOKING STATEMENT

ω THISSTATEMENTINCLUDESάChw²!w5-LOOKINGLbChwa!¢LhbέWITHINTHEMEANINGOF THECANADIAN
SECURITIESLAWS. STATEMENTS,OTHERTHANSTATEMENTSOFHISTORICALFACT,MAYCONSTITUTEFORWARD-
LOOKINGINFORMATIONAND INCLUDE,WITHOUTLIMITATION: ANTICIPATEDTIMING AND CONTENTOF
UPCOMINGWORKPROGRAMS,GEOLOGICALINTERPRETATIONS,RECEIPTOFPROPERTYTITLES,ANDPOTENTIAL
MINERALRECOVERYPROCESSES; ANTICIPATEDDATESFOR RECEIPTOF PERMITS,APPROVALSAND OTHER
MILESTONES; ANTICIPATEDRESULTSOF DRILLINGPROGRAMS,FEASIBILITYSTUDIESAND OTHERANALYSES;
ANTICIPATEDAVAILABILITYANDTERMSOFFUTUREFINANCING; FUTUREPRODUCTION,OPERATINGANDCAPITAL
COSTS; AND OPERATINGOR FINANCIALPERFORMANCE. INFORMATIONCONCERNINGMINERALRESERVEAND
RESOURCEESTIMATESALSOMAYBEDEEMEDTOBEFORWARD-LOOKINGINFORMATIONIN THATIT REFLECTSA
PREDICTIONOFTHEMINERALIZATIONTHATWOULDBEENCOUNTEREDIFA MINERALDEPOSITWEREDEVELOPED
ANDMINED.

ω FORANYFORWARDLOOKINGINFORMATIONGIVEN,MANAGEMENTHASASSUMEDTHATTHEASSAYRESULTSIT
HASRECEIVEDARERELIABLE,AND HASAPPLIEDGEOLOGICALINTERPRETATIONMETHODOLOGIESWHICHARE
CONSISTENTWITH INDUSTRYSTANDARDS. FORWARD-LOOKINGINFORMATIONINVOLVESVARIOUSRISKSAND
UNCERTAINTIES. THERECANBENO ASSURANCETHATSUCHINFORMATIONWILLPROVETOBEACCURATE,AND
ACTUALRESULTSAND FUTUREEVENTSCOULDDIFFERMATERIALLYFROM THOSEANTICIPATEDIN SUCH
INFORMATION. IMPORTANTFACTORSTHAT COULDCAUSEACTUALRESULTSTO DIFFERMATERIALLYFROM
a!b!D9a9b¢Ω{EXPECTATIONSINCLUDE: FLUCTUATIONSIN COMMODITYPRICESAND CURRENCYEXCHANGE
RATES; UNCERTAINTIESRELATINGTOINTERPRETATIONOFDRILLRESULTSANDTHEGEOLOGY,CONTINUITYAND
GRADEOF MINERALDEPOSITS; UNCERTAINTYOF ESTIMATESOF CAPITALAND OPERATINGCOSTS,RECOVERY
RATES,PRODUCTIONESTIMATESAND ESTIMATEDECONOMICRETURN; THE NEEDFOR CO-OPERATIONOF
GOVERNMENTAGENCIESIN THEEXPLORATIONAND DEVELOPMENTOF PROPERTIESAND THEISSUANCEOF
REQUIREDPERMITS; THENEEDTOOBTAINADDITIONALFINANCINGTODEVELOPPROPERTIESANDUNCERTAINTY
ASTO THEAVAILABILITYAND TERMSOF FUTUREFINANCING; THEPOSSIBILITYOF DELAYIN EXPLORATIONOR
DEVELOPMENTPROGRAMSOR IN CONSTRUCTIONPROJECTSAND UNCERTAINTYOF MEETINGANTICIPATED
PROGRAMMILESTONES; UNCERTAINTYAS TO TIMELYAVAILABILITYOF PERMITSAND OTHERGOVERNMENTAL
APPROVALS; AND OTHERRISKSAND UNCERTAINTIESDISCLOSEDIN THE/hat!b¸Ω{OTHERFILINGSWITH
CANADIANSECURITIESREGULATORYAUTHORITIESATWWW.SEDAR.COM. THEFORWARD-LOOKINGINFORMATION
IN THISNEWSRELEASEISBASEDONa!b!D9a9b¢Ω{CURRENTEXPECTATIONSANDCOPPERFOXASSUMESNO
OBLIGATIONSTO UPDATESUCHINFORMATIONTO REFLECTLATEREVENTSOR DEVELOPMENTS,EXCEPTAS
REQUIREDBYLAW.
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MANAGEMENT & DIRECTORS

EXECUTIVE & MANAGEMENT
ü ELMER B. STEWART - CHAIRMAN, PRESIDENT, CEO & DIRECTOR
ü J. MICHAEL SMITH - EXECUTIVE VICE PRESIDENT & DIRECTOR
ü MURRAY J. HUNTER - CHIEF FINANCIAL OFFICER
ü CAM B. GRUNDSTROM - VICE PRESIDENT OPERATIONS
ü SHANE L. UREN - VICE PRESIDENT ENVIRONMENT & PERMITTING

INDEPENDENT DIRECTORS
ü ERNESTO ECHAVARRIA - DIRECTOR 
ü ERIK KOUDSTAAL - DIRECTOR
ü R. HECTOR MACKAY-DUNN- DIRECTOR
ü DAVID MCDONALD- DIRECTOR

LEGAL COUNSEL
ü FARRIS, VAUGHAN, WILLS & MURPHY LLP - VANCOUVER
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COPPER FOX METALS INC.

ωHistory of the Schaft Creek Deposit

ω/ƻǇǇŜǊ CƻȄΩǎ wƻƭŜ ǿƛǘƘ {ŎƘŀŦǘ /ǊŜŜƪ

ωPrefeasibility

ωWork on the Feasibility to present.

ωUpdate on 2010 work
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COPPER FOX METALS INC.

History of the Schaft Creek Deposit

ωOriginally discovered in 1957

ωArea Staked for the BIK Syndicate ς3,000 feet of hand 
trenching

ω1965 ςmapping, IP survey and 3 drill holes by Silver 
Standard
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COPPER FOX METALS INC.

ωHistory of the Schaft Creek Deposit

ω1966-Liard Copper Mines Ltd formed to consolidate area 
land holdings

ω1966 Asarco options property and carried out an extensive 
exploration program.  D6 Dozer walked in from 
Telegraph Creek, airstrip extended to 4,000 feet and a 
permanent camp erected.   

ωнп ƘƻƭŜǎ ŘǊƛƭƭŜŘ   млΣфоф Ψ όоΣоопƳύ
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COPPER FOX METALS INC.

ωHistory of the Schaft Creek Deposit

ωмфст !ǎŀǊŎƻ ŘǊƛƭƭǎ ǘǿƻ ƘƻƭŜǎ мллмΩ όолрƳύ  tŀǊŀƳƻǳƴǘ 
5ǊƛƭƭƛƴƎ [ǘŘ ŘǊƛƭƭǎ ƻƴŜ ƘƻƭŜ ǘƻ рлмΩ όмроƳύ

ω1968 Asarco drops option and Hecla Mining acquires 
ǇǊƻǇŜǊǘƛŜǎ ŀƴŘ ŜȄǘŜƴŘǎ ŀƛǊǎǘǊƛǇ  ǘƻ рΣнулΩ

ωмфсу IŜŎƭŀ ŘǊƛƭƭǎ ф ƘƻƭŜǎΣ ǘƻǘŀƭƭƛƴƎ моΣлфрΩόоΣффмƳύ
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COPPER FOX METALS INC.

ωHistory of the Schaft Creek Deposit

ωмфсф IŜŎƭŀ ŘǊƛƭƭǎ ф ƘƻƭŜǎ ǘƻǘŀƭƭƛƴƎ мрΣрлмΩ όпΣтнрƳύ

ωмфтл IŜŎƭŀ ŘǊƛƭƭǎ нс ƘƻƭŜǎ ǘƻǘŀƭƭƛƴƎ онΣртрΩ όфΣфнфƳύ

ωмфтмIŜŎƭŀ ŘǊƛƭƭǎ нр ƘƻƭŜǎ ǘƻǘŀƭƭƛƴƎ ннΣлроΩ όсΣтннƳύ

ωмфтн IŜŎƭŀ ŘǊƛƭƭǎ мл ƘƻƭŜǎ ǘƻǘŀƭƭƛƴƎ уΣфрлΩ όнΣтнуƳύ

ωмфтп IŜŎƭŀ ŘǊƛƭƭǎ с ƘƻƭŜǎ ǘƻǘŀƭƭƛƴƎ тΣлснΩ όнΣмрнƳύ
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COPPER FOX METALS INC.

ωHistory of the Schaft Creek Deposit

ωмфтт IŜŎƭŀ ŘǊƛƭƭǎ м ƘƻƭŜ ǘƻǘŀƭƭƛƴƎ нΣммоΩ όсппƳύ

ωReserve of 505 mt@0.38%Cu, 0.039% MoS2, delineated

ωBetween 1978 and 1979 Hecla forfeits the option and Teck 
Corp acquires the property

mailto:mt@0.38%
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COPPER FOX METALS INC.

ωHistory of the Schaft Creek Deposit

ωмфул ¢ŜŎƪ /ƻǊǇ ŘǊƛƭƭǎ птΣпрнΩ όмпΣпсоƳύ ƛƴ пр ƘƻƭŜǎΦ  /ƻǊŜ ƛǎ 
assayed on 10-foot sample intervals by Afton Mines Ltd in 
Kamloops

ωмфум ¢ŜŎƪ /ƻǊǇ ŘǊƛƭƭǎ ооΣомрΩ όмлΣмррƳύ ƛƴ тп ƘƻƭŜǎΦ  !ƭǎƻΣ 
3,503 feet of condemnation drilling for tailings pond and 
mill sites

ωResource is expanded to 1bt@0.30%Cu, 0.034% MoS2

mailto:1bt@0.30%


__________________________________________________________________

TSX.V:CUU

COPPER FOX METALS INC.

ω/ƻǇǇŜǊ CƻȄΩǎ wƻƭŜ ǿƛǘƘ {ŎƘŀŦǘ /ǊŜŜƪ

ω2002, Mr G. Salazar acquires the right to a significant 
ownership of the property and that is incorporated into the 
holdings of Copper Fox Metals
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COPPER FOX METALS INC.

ω/ƻǇǇŜǊ CƻȄΩǎ wƻƭŜ ǿƛǘƘ {ŎƘŀŦǘ /ǊŜŜƪ

ωнллрΣ /ƻǇǇŜǊ CƻȄ ŘǊƛƭƭǎ мр ƘƻƭŜǎ ǘƻǘŀƭƭƛƴƎ млΣоспΩ όоΣмрфƳύ

ωнллсΣ /ƻǇǇŜǊ CƻȄ ŘǊƛƭƭǎ пн ƘƻƭŜǎ ǘƻǘŀƭƭƛƴƎ нфΣрулΩ όфΣлмсƳύ

ωнллтΣ /ƻǇǇŜǊ CƻȄ ŘǊƛƭƭǎ пм ƘƻƭŜǎ ǘƻǘŀƭƭƛƴƎ нлΣпрмΩ όсΣнопƳύ

ωнллуΣ /ƻǇǇŜǊ CƻȄ ŘǊƛƭƭǎ ро ƘƻƭŜǎ ǘƻǘŀƭƭƛƴƎ ннΣунтΩ όсΣфруƳύ

ωнлмлΣ /ƻǇǇŜǊ CƻȄ ŘǊƛƭƭǎ мм ƘƻƭŜǎ ǘƻǘŀƭƭƛƴƎ мнΣттуΩ όоΣуфрƳύ
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COPPER FOX METALS INC.

ω/ƻǇǇŜǊ CƻȄΩǎ wƻƭŜ ǿƛǘƘ {ŎƘŀŦǘ /ǊŜŜƪ

ωTotal property drilling to end of October 2010 is 292,620 
feet  (77,383m)  in 396 holes.    
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COPPER FOX METALS INC.

ω/ƻǇǇŜǊ CƻȄΩǎ wƻƭŜ ǿƛǘƘ {ŎƘŀŦǘ /ǊŜŜƪ

ωAt the end of 2008, Copper Fox believed that it had 
collected all the data required to finish the feasibility 
study    

ωGeological, geotechnical, condemnation, environmental, 
mapping, surveying, seismic and IP
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COPPER FOX METALS INC.

Prefeasibility

Preliminary Economic Assessment (PEA) at 60,000 TPD  
indicated that Copper Fox should proceed to a Pre-
Feasibility Study  
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SCHAFT CREEK MINERAL RESOURCES

Thispresentationusesthe termsάǊŜǎƻǳǊŎŜǎέΣάƳŜŀǎǳǊŜŘǊŜǎƻǳǊŎŜǎέΣάƛƴŘƛŎŀǘŜŘǊŜǎƻǳǊŎŜǎέandάƛƴŦŜǊǊŜŘǊŜǎƻǳǊŎŜǎέ. United States
investorsare advisedthat, suchterms are recognizedand required by Canadiansecuritieslaws, the United StatesSecuritiesand
ExchangeCommission(theά{9/έύdoesnot recognizethem. UnderUnitedStatesstandards,mineralizationmaynot be classifiedasa
άǊŜǎŜǊǾŜέunlessthe determinationhasbeenmadethat the mineralizationcouldbe economicallyand legallyproducedor extracted
at the time a reservedeterminationis made. Mineral resourcesthat are not mineral reservesdo not havedemonstratedeconomic
viability.

RESOURCE TONNES COPPERMOLYBDENUMGOLD SILVER

CATEGORY
(I)  MILLION % % G / T G / T

MEASURED 463.53 0.30 0.02 0.23 1.55

INDICATED 929.76 0.23 0.02 0.15 1.56

MEASURED + 

INDICATED
1,393.3 0.27 0.02 0.19 1.56

INFERRED 186.84 0.14 0.02 0.09 1.61
(I) 

AT 0.2% RECOVERABLE COPPER EQUIVALENT CUTOFF

RESOURCE ESTIMATE AS AT DECEMBER 2006 (UPDATED RESOURCE ESTIMATE EXPECTED END OF MARCH 2011)
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SCHAFT CREEK METAL CONTENT

Thispresentationusesthe termsάǊŜǎƻǳǊŎŜǎέΣάƳŜŀǎǳǊŜŘǊŜǎƻǳǊŎŜǎέΣάƛƴŘƛŎŀǘŜŘǊŜǎƻǳǊŎŜǎέandάƛƴŦŜǊǊŜŘǊŜǎƻǳǊŎŜǎέ. United States
investorsare advisedthat, suchterms are recognizedand required by Canadiansecuritieslaws, the United StatesSecuritiesand
ExchangeCommission(theά{9/έύdoesnot recognizethem. UnderUnitedStatesstandards,mineralizationmaynot be classifiedasa
άǊŜǎŜǊǾŜέunlessthe determinationhasbeenmadethat the mineralizationcouldbe economicallyand legallyproducedor extracted
at the time a reservedeterminationis made. Mineral resourcesthat are not mineral reservesdo not havedemonstratedeconomic
viability.

MINERAL COPPER MOLYBDENUM GOLD SILVER
RESOURCES

(I)
BILLION LBS  MILLION LBS MILLION OZS MILLION OZS

MEASURED 3.1 194.0 3.4 23.1

INDICATED 4.7 389.0 4.5 46.6

MEASURED + 

INDICATED*
7.8 583.0 7.9 69.7

INFERRED 0.6 74.0 0.5 9.7

* DOES NOT INCLUDE 2010 DRILL RESULTS 
(I) 

AT 0.2% RECOVERABLE COPPER EQUIVALENT CUTOFF

17.45 BILLION POUNDS TOTAL COPPER EQUIVALENT RESOURCE (CIBC WORLD MARKET, SEPTEMBER 12, 2010)
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PRELIMINARY FEASIBILITY PRICING MODEL

MINERAL(I)

RESERVE

RESERVE 

TONNES 

COPPER

%

MOLYBDENUM 

%

GOLD 

G/T

SILVER 

G/T

PROVEN

PROBABLE

411,100,000

409,900,000

0.32

0.28

0.02

0.02

0.24

0.19

1.72

1.79

*INCLUDING TRANSPORTATION, SMELTING AND REFINING COSTS 
*AFTER CAPITAL RECOVERY OF $3.7 BILLION
**NET OF OTHER METAL CREDITS

(I)AT0.2%RECOVERABLECOPPEREQUIVALENTCUTOFF
Thispresentationusesthetermsñresourcesò,ñmeasuredresourcesò,ñindicatedresourcesòandñinferredresourcesò. UnitedStatesinvestorsareadvisedthat,suchtermsarerecognizedandrequiredbyCanadiansecuritieslaws,

theUnitedStatesSecuritiesandExchangeCommission(theñSECò)doesnotrecognizethem. UnderUnitedStatesstandards,mineralizationmaynotbeclassifiedasañreserveòunlessthedeterminationhasbeenmadethatthe

mineralizationcouldbeeconomicallyandlegallyproducedorextractedatthetimeareservedeterminationismade. Mineralresourcesthatarenotmineralreservesdonothavedemonstratedeconomicviability.

REVENUECASH FLOW*NPV @ 5%*NPV @ 8%*

BEFORE BEFORE BEFORE BEFORE

TAX TAX TAX TAX

COPPER $3.12/LB $4.48/LB 

 MOLYBDENUM $33.00/LB $17.75/LB 

GOLD $692.90/OZ $1,434.20/OZ

SILVER $13.09/OZ $34.84/OZ

4.79 2.76
-$0.32

$ BILLION $ BILLION  $ BILLION  $ BILLION  

NET SMELTER RETURN $31.47/T PRELIMINARY FEASIBILITY STUDY ECONOMICS

OPERATING COST (INCL. TS & R*) $12.49/T COST TO 

PRODUCE 

POUND OF 

COPPER**

 OPERATING MARGIN $18.98/T 

METAL

PRELIMINARY 

FEASIBILITY 

STUDY

CURRENT 

PRICE

25.56 11.73
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PRELIMINARY FEASIBILITY STUDY

Å CAPITAL EXPENDITURES:  $3.7 BILLION
(Initial Capex$2,950,406,000; Sustaining Capex$797,379,000) 

ω 100,000TONNES PER DAY OPEN PIT MINE WITH STANDARD FLOTATION RECOVERY

ω METALLURGICAL TEST WORK YIELDED: 88% COPPER, 82%GOLD, 72% SILVERAND71%
MOLYBDENUMRECOVERY

ω ANNUAL METAL PRODUCTION: 211MILLION LBS (110,000 TONNES) COPPER, 199 THOUSAND 
OZS GOLD, 1.4 MILLIONOZS SILVER AND11.3MILLION LBS (5,600 TONNES) MOLYBDENUM

ω HIGH OPERATING MARGIN:  RECOVERABLE METAL VALUE IS $31.47/TONNE ORE ςOPERATING 
COSTS $12.49/TONNE ORE = $18.98/TONNE ORE OPERATING MARGIN

ω SALABLE PRODUCTS: 33.8% COPPER CONCENTRATE (WITH GOLD AND SILVERCREDITS) AND 
50% MOLYBDENUM CONCENTRATE

ω LIFE OF MINE STRIP RATIO:  1.88

ω EXPANSION CAPACITY: DEMONSTRATED ABILITY TO INCREASE MINING TO IMPROVE PROJECT 
ECONOMICS. INDICATED MINERAL RESOURCE COULD BE CONVERTED TO MINABLE RESERVES 
TO SUBSTANTIALLY EXTEND MINE LIFE
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MINERAL RESOURCES BLOCK MODEL

(I)ASATDECEMBER2006
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FEASIBILITY STUDY - OBJECTIVES

IMPROVE DEPOSIT ECONOMICS BY:

ωDEFINE THREE YEAR HIGH-GRADE STARTER PIT

ωINCREASE DAILY MILL CAPACITY

ωREDUCE CAPITAL COSTS

ωREDUCE PAY-BACK PERIOD
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SCHAFT CREEK PLAN VIEW 600m ASL
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INTERPRETED CROSS SECTION 6360900mN 
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END OF LIFE MINE PLAN VIEW

POSITIVE PROJECT
PARAMETERS

LOW ANNUAL PRECIPITATION
(1.0 METRE/YEAR)

LOW ENVIRONMENTAL IMPACT
όҖ р҈ t!D wh/YΣ ±9w¸ [h² /hat!w95 

TO OTHER PROJECTS)

NO FISH HABITAT IN VICINITY 
OF MINE SITE

MINIMAL IMPACT ON WILDLIFE
(NUMEROUS WILDLIFE STUDIES 

COMPLETED)

SMALL FOOTPRINT



__________________________________________________________________

TSX.V:CUU

TECK OPTION AGREEMENT
COPPERFOXHASA 100% WORKINGINTERESTIN THESCHAFTCREEKPROJECTSUBJECTTOA 30% NETPROCEEDSINTEREST,THE
άLb5Lw9/¢Lb¢9w9{¢έHELDBYLIARDMININGLIMITEDόά[L!w5έύΣA PRIVATECOMPANY78% OWNEDBYTECKRESOURCESLIMITED
όά¢9/YέύΣANDA 3.5%NETPROFITSINTERESTHELDBYROYALGOLD,INC. COPPERFOXWILLEARN¢9/YΩ{INDIRECTINTERESTIN LIARD
BYCOMPLETINGA POSITIVEά.!bY!.[9έFEASIBILITYSTUDYASDEFINEDINTHE2002OPTIONAGREEMENTWITHTECK.

TECKMAYELECTATANYTIMETOEXERCISEONEOFITSΨ9!wb-.!/YΩOPTIONS,HOWEVERCOMPLETIONOFA BANKABLEFEASIBILITY
STUDYWILLTRIGGERFORTECKA 120DAYPERIODTOELECTTOEITHER:

I) EXERCISEONEOFITSEARN-BACKOPTIONS,OR

II) RETAIN1%NETSMELTERRETURNROYALTY,OR

III) RECEIVESHARESOFCOPPERFOXTOA VALUEOF$1,000,000.

IFTECKEXERCISESITSEARN-BACKOPTION,THENTECKCANELECTTOACQUIREEITHER:

Á 20%, 40%OR75%OFCOPPERCh·Ω{INTERESTINTHESCHAFTCREEKPROJECT

BYSOLELYFUNDINGSUBSEQUENTEXPENDITURESEQUALTOEITHER:

Á 100%, 300%OR400%OFCOPPERCh·Ω{PRIOREXPENDITURES

IFTECKELECTSTOEARNBACKA 75%WORKINGINTEREST:

Á TECKWOULDALSOBERESPONSIBLEFORARRANGINGCOPPERCh·Ω{SHAREOFPROJECTFINANCINGTOBEREPAIDFROM
COPPERCh·Ω{SHAREOFFUTURE METALSALES,UNTILPAYOUTISREACHED.

BENEFITSOFTECKEARN-BACKTOCOPPERFOX:

A) EXPERIENCEDMINEOPERATOR

B) FINANCIALEXPERTISEANDASSETSTORAISEPROJECTFINANCING

C) TECHNICALEXPERTISETOMANAGECONSTRUCTIONANDDEVELOPMENT

D) SUBSTANTIALRISKREDUCTIONTOCOPPERFOXSHAREHOLDERS

E) SHOULDTECKEXERCISEITS75%EARN-BACK,COPPERFOXISCARRIEDFORDEVELOPMENTCOSTS
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2011 OBJECTIVES

ω UPDATE RESOURCE ESTIMATE BY END OF 
April 2011

ω COMPLETE FEASIBILITY STUDY BY END OF 
JUNE 2011

ω FILE ENVIRONMENTAL ASSESSMENT 
APPLICATION BY END OF JUNE 2011 

ω WORK WITH LOCAL COMMUNITIES TO 
DEVELOP SUSTAINABLE OPPORTUNITIES 
FOR TAHLTAN NATION

ω DRILLING TO EXPAND DEPOSIT

ω EXPLORATION TO ASSESS UNEXPLORED 
PARTS OF PROJECT

ω DEVELOP EXIT STRATEGY


