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FORWARD LOOKING STATEMENT

®w THISSTATEMENINCLUDE®& Ch w2 -LQOKINGA b Ch wa ! WITHINTHE MEANINGOF THE CANADIAN
SECURITIEAWS STATEMENTOTHER HANSTATEMENTSFHISTORICAAACTMAY CONSTITUTEFORWARD
LOOKINGINFORMATIONAND INCLUDEWITHOUTLIMITATION ANTICIPATEODIMING AND CONTENTOF
UPCOMINGNORKPROGRAMSEOLOGICANTERPRETATIOIRECEIPOF PROPERTMTLESAND POTENTIAL
MINERALRECOVERFROCESSESNTICIPATEDATESFOR RECEIPDF PERMITSAPPROVALBND OTHER
MILESTONERNTICIPATERESULT®F DRILLINGPROGRAMS;EASIBILITSTUDIEAND OTHERANALYSES
ANTICIPATEAVAILABILITANDTERM®FFUTUREINANCINGFUTURPRODUCTIORPERATINGND CAPITAL
COST,SAND OPERATINGR FINANCIAIPERFORMANCENFORMATIONCONCERNINMINERALRESERVEND
RESOURMESTIMATESLSOMAY BEDEEMED O BEFORWARIDOOKINGNFORMATIOMN THATIT REFLECTS
PREDICTIOQF THEMINERALIZATIONMHATWOULDBEENCOUNTERHBA MINERAIDEPOSIWERBDEVELOPED
ANDMINED

w FORANYFORWARDOOKINGNFORMATIORIVENMANAGEMENHASASSUMEDHATTHEASSAYRESULTIS
HASRECEIVEBRERELIABLEAND HASAPPLIEGSEOLOGICANTERPRETATIOMNETHODOLOGIESHICHARE
CONSISTENWITH INDUSTRGTANDARD$ORWARDOOKINGNFORMATIONNVOLVEYARIOUSRISKSAND
UNCERTAINTIEBHERECEANBENO ASSURANCEHATSUCHNFORMATIOMWILLPROVH O BEACCURATBRND
ACTUALRESULTAND FUTUREEVENTSCOULDDIFFERMATERIALL¥ROM THOSEANTICIPATEIN SUCH
INFORMATIONIMPORTANTFACTORIHAT COULDCAUSEACTUALRESULTSO DIFFERMATERIALL¥ROM
al! b! D9 a 9EXRECTATIONSCLUDEFLUCTUATIONS COMMODITYRICEAND CURRENCEXCHANGE
RATESUNCERTAINTIRELATINGO INTERPRETATIOQNR DRILIRESULTAND THEGEOLOGY;ONTINUITXND
GRADEOF MINERALDEPOSITSNCERTAINTYF ESTIMATESF CAPITAIAND OPERATINGOSTSRECOVERY
RATESPRODUCTIORSTIMATEAND ESTIMATEIEECONOMIRETURNTHE NEEDFOR COOPERATIONDF
GOVERNMENAGENCIESN THEEXPLORATIOAND DEVELOPMENJDF PROPERTIESND THEISSUANCBF
REQUIREBERMITSTHENEEDTO OBTAINADDITIONAEINANCINGODEVELOPROPERTIBSIDUNCERTAINTY
ASTO THEAVAILABILITXKND TERMSOF FUTUREINANCINGTHEPOSSIBILITQF DELAYN EXPLORATIODR
DEVELOPMENHFROGRAM®R IN CONSTRUCTIORROJECTASND UNCERTAINTOF MEETINGANTICIPATED
PROGRAMIILESTONESNCERTAINTAS TO TIMELYAVAILABILITOF PERMITR&ND OTHERSOVERNMENTAL
APPROVALRAND OTHERRISKSAND UNCERTAINTIHEESCLOSEIN THE/ h at ! bQTRERFILINGSNITH
CANADIANECURITIREGULATORVUTHORITIESf WWW.SEDAR OM THEFORWARDOOKINGNFORMATION
IN THISNEWSRELEASISBASE®Na ! b! D9 a CWRRENEXPECTATIONRSID COPPEROXASSUMESIO
OBLIGATION$O UPDATESUCHINFORMATION O REFLECTIATEREVENTSOR DEVELOPMENTEXCEPRAS
REQUIREBYLAW
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COPPER FOX METALS INC.

w History of the Schaft Creek Deposit
w/ 2LIISNI C2EQa w2fS gAGK { OKI 1
w Prefeasibility

w Work on the Feasibility to present.
w Update on 2010 work
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COPPER FOX METALS INC.

History of the Schaft Creek Deposit

w Originally discovered in 1957
w Area Staked for the BIK Syndicqtg,000 feet of hand
trenching

w 1965¢ mapping, IP survey and 3 drill holes by Silver
Standard
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COPPER FOX METALS INC.

w History of the Schaft Creek Deposit

w 1966Liard Copper Mines Ltd formed to consolidate area
land holdings

w 1966 Asarco options property and carried out an extensive
exploration program. D6 Dozer walked in from
Telegraph Creek, airstrip extended to 4,000 feet and a
permanent camp erected.

wHnNn K2ftS&8 RNAff SR Mn>dod W
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COPPER FOX METALS INC.

w History of the Schaft Creek Deposit

wMmpeT alkNO2 RNARAfta Gg2 K2{S:
5NAttAYI [UR RNAfta 2yS K2f{ .
w 1968 Asarco o!ropsA option andee(aIa“M,iniAng agquires

LINE LISNIIASa YR SEUSYRa I ANAI
wMdpcy | SOfF RNAffta oo K2fSazx
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COPPER FOX METALS INC.

w History of the Schaft Creek Deposit

wMdpcd | SOf I RNRAT €
wM®pdpTa | SOt RNRAT €
wM®PT Ml SOf I RNAT f &
WM®BPTH | SOf I RNRAT €
wMdbdTtn | SOf I RNRAT €
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COPPER FOX METALS INC.

w History of the Schaft Creek Deposit

WwM®PTT | SOfF RNAEfAEa m K2EtS 021
w Reserve of 5051t@0.38%Cu, 0.039% Mo0S2, delineated

w Between 1978 and 1979 Hecla forfeits the option and Teck
Corp acquires the property
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COPPER FOX METALS INC.

w History of the Schaft Creek Deposit

wMdpyn ¢SO17 [/ 2NLJ RNATfA&A nTtInpl
assayed on oot sample intervals by Afton Mines Ltd In
Kamloops

wMdpy M ¢SO] / 2NLJ RNATf&A ooXom|
3,503 feet of condemnation drilling for tailings pond and
mill sites

w Resource is expanded 1it@0.30%Cu, 0.034% MoS2
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COPPER FOX METALS INC.

w/ 2LIISNI C2EQa w2ftS gAGK {OKI ¥

w 2002, Mr G. Salazar acquires the right to a significant
ownership of the property and that is incorporated into the
holdings of Copper Fox Metals
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COPPER FOX METALS INC.

w/ 2LILISNI C2EQa
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COPPER FOX METALS INC.

w/ 2LIISNI C2EQa w2ftS gAGK {OKI ¥

w Total property drilling to end of October 2010 is 292,620
feet (77,383m) In 396 holes.
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COPPER FOX METALS INC.

w/ 2LIISNI C2EQa w2ftS gAGK {OKI ¥

w At the end of 2008, Copper Fox believed that it had
collected all the data required tdinish the feasibility
study

w Geological, geotechnical, condemnation, environmental,
mapping, surveying, seismic and IP
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COPPER FOX METALS INC.

Prefeasibility

Preliminary Economic Assessment (PEA) at 60,000 TPD
Indicated that Copper Fox should proceed to a-Pre
Feasibility Study
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SCHAFT CREEK MINERAL RESOURCES

Thispresentationusesthe terms & NB & 2 dzNIS3$ & &BID RdzaNOB A ANRB- Ali2SIRMaSAGYE T B RAB BANGDed States
investorsare advisedthat, suchterms are recognizedand required by Canadiansecuritieslaws, the United StatesSecuritiesand
Exchange&Commissior{the & { 9 doésnot recognizeéhem. UnderUnited Statesstandardsmineralizationmay not be classifiedasa
G NB a anerstheé determinationhasbeen madethat the mineralizationcould be economicallyand legallyproducedor extracted
at the time a reservedeterminationis made Mineral resourcesthat are not mineralreservesdo not have demonstratedeconomic

viability.
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SCHAFT CREEK METAL CONTENT

Thispresentationusesthe terms & NB & 2 dzNIS3$ & &BID RdzaNOB A ANRB- Ali2SIRMaSAGYE T B RAB BANGDed States
investorsare advisedthat, suchterms are recognizedand required by Canadiansecuritieslaws, the United StatesSecuritiesand
Exchange&Commissior{the & { 9 doésnot recognizeéhem. UnderUnited Statesstandardsmineralizationmay not be classifiedasa
G NB a anerstheé determinationhasbeen madethat the mineralizationcould be economicallyand legallyproducedor extracted
at the time a reservedeterminationis made Mineral resourcesthat are not mineralreservesdo not have demonstratedeconomic

viability.
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PRELIMINARY FEASIBILITY PRICING MODEL

NET SMELTER RETURN $31.47/T

PRELIMINARY FEASIBILITY STUDY ECONOMIC

OPERATING COST (INCL. TS & R*) $12.4 REVENUEASH FLOWNPV @ 5% NPV @ 8%* COST TO
OPERATING MARGIN $18.98/T BEFORE BEFORE | BEFORE| BEFORE| PRODUCH
PRELIMINAR TAX TAX TAX TAX POUND Ol
METAL FEASIBILITY ng:?;:zNT COPPER*
STUDY

COPPER $3.12/LB $4.48.B | 25.56| 11.73 4.79 276

MOLYBDENUM $33.00/LB | $17.75/LB -$0.32
GOLD $692.90/0Z |$1,434.20/04 $ BILLION $ BILLION| $ BILLION $ BILLION
SILVER $13.09/0Z | $34.84/0Z

*INCLUDING TRANSPORTATION, SMELTING AND REFINING COSTS
*AFTER CAPITAL RECOVERY OF $3.7 BILLION
*NET OF OTHER METAL CREDITS

()AT0.29%RECOVERABLEOPPEEQUIVALENTUTOFF

Thispresentatiamsesthetermdi r e s ofumeceess@is © diri mels & @ d @wdtiers fo e rs o elthitedBtatesnvestorareadvisedhat,suchtermsarerecognizeandrequiretby Canadiasecuritieaws,
theUnitedStatesSecuritieandExchang€ommissiqithefi S Edbeés)otrecognizéhemUndetnitedStatestandardsnineralizationaynotbeclassifiedsafi r e sualesshedéterminatidrasbeermadehatthe
mineralizatimouldbeeconomicaindegallyproducedrextractedtthetimeareserveleterminatiommadeMineralesourcethatarenotmineraleservedonothavedemonstratextonomieiability
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PRELIMINARY FEASIBILITY STUDY

A CAPITAL EXPENDITURBS'BILLION
(Initial Capex$2,950,406,000; Sustaini@apex$797,379,000)

w 100,000TONNES PER DAY OPEN PIT MINE WITH STANDARD FLOTATION RECOVEF

w METALLURGICAL TEST WORK YIBBEEDOPPEB82%GOLD, 72% SILVERND/71%
MOLYBDENUMRECOVERY

w ANNUAL METAL PRODUCTRXNMILLION LBS (110,000 TONNEEHPER, 19HOUSAND
OZSGO0LD, 1. MILLIONDZSSILVERND11.3MILLION LBS (5,600 TONNES)YBDENUM

w HIGH OPERATING MARGIN: RECOVERABLE METAISYAULBEOSINE OREOPERATING
COST$12.49TONNE ORE$18.98TONNE ORE OPERATING MARGIN

w SALABLE PRODUGBR% COPPEFONCENTRATE (WEBILDANDSILVERREDITS) AND
50% MOLYBDENUGIONCENTRATE

w LIFE OF MINE STRIP RATIEB

w EXPANSION CAPACITY: DEMONSTRATED ABILITY TO INCREASE MINING TO IMPR
ECONOMICS. INDICATED MINERAL RESOURCE COULD BE CONVERTED TO MINAE
TO SUBSTANTIALLY EXTEND MINE LIFE
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MINERAL RESOURCES BLOCK MODEL

()ASATDECEMBERO06
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FEASIBILITY STUDY - OBJECTIVES

IMPROVE DEPOSIT ECONOMICS BY

w DEFINE THREE YEARHBADE STARTER PIT
w INCREASE DAILY MILL CAPACITY
w REDUCE CAPITAL COSTS

w REDUCE PMACK PERIOD
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SCHAFT CREEK PLAN VIEW 600m ASL
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INTERPRETED CROSS SECTION 6360900mN
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END OF LIFE MINE PLAN VIEW

POSITIVE PROJECT
PARAMETERS

LOW ANNUAL PRECIPITATIC
(1.0 METRE/YEAR)

LOW ENVIRONMENTAL IMPA!
OX p2 t! D wh/YSZS £09
TO OTHER PROJBCTS

NO FISH HABITAT IN VICINIT
OF MINE SITE

MINIMAL IMPACT ON WILDLII
(NUMEROUS WILDLIFE STUDIES
COMPLETED)

SMALL FOOTPRINT
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TECK OPTION AGREEMENT

COPPEROXHASA 1002 WORKINGNTERESIN THESCHAFCREEIRROJECSUBJECTO A 30% NETPROCEEONTERESTHE
aLb5 LLWOY XWHELDB¥ELIARDMININGLIMITEDS o [ L ' APRIFZATEOMPANY8% OWNEDBY TECKRESOURCESMITED
0 a ¢ 9 ANDA BSHNETPROFITBITERESHELIBYROYAIGOLDINC COPPEROXWILLEARN 9 / NDIRECINTERESNLIARD
BYCOMPLETINGPOSITIVE . ! b Y IFEASBHITSTUDWSDEFINEIN THE20020PTIOMGREEMENVITHTECK

TECKWAYELECATANYTIMETOEXERCISENEOFITSWO ! -wlb/ QPEIONSIOWEVEROMPLETIOGFA BANKABLEEASIBILITY
STUDWILLTRIGGERORTECKA 120DAYPERIODOELECTOEITHER

) EXERCISENEOFITSEARNBACKOPTIONS)DR
1)) RETAIN%NETSMELTERETURROYALTQOR
1) RECEIVEHARESFCOPPEROXTOA VALUEDF$1,000,000.

IFTECKEXERCISHSEARNBACKOPTIONTHENTECKCANELECTOACQUIREITHER
A 20% 40%OR75%OFCOPPER h - IRFEREIN THESCHAFTREERROJECT
BYSOLELFUNDINGUBSEQUENKPENDITUREQUAITOEITHER
A 10024 300%0R400% OFCOPPER h - FR[OFEXPENDITURES
IFTECKELECTBOEARNBACKA 75%WORKINGNTEREST

A TECKWOULDALSOBERESPONSIBEBRARRANGINGOPPER h - SHAREOFPROJECHINANCING O BEREPAIDFROM
COPPER h - SBIARBFFUTURE METALSALES)NTILPAYOUTISREACHED

BENEFITSFTECKEARNBACKIOCOPPEROX
A) EXPERIENCEMINEOPERATOR
B) FINANCIAEXPERTISBNDASSETBORAISPROJECHINANCING
C) TECHNICAAXPERTIS®EMANAGECONSTRUCTIGNDDEVELOPMENT
D) SUBSTANTIRISKREDUCTIONOCOPPEROXSHAREHOLDERS
E) SHOULDECKXERCISES/5%EARNBACKCOPPEROXNSCARRIEBORDEVELOPMENIDSTS
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2011 OBJECTIVES

w UPDATE RESOURCE ESTIMATE BY END OF
April 2011

w COMPLETE FEASIBILITY STUDY BY END OF
JUNE 2011

w FILE ENVIRONMENTAL ASSESSMENT
APPLICATION BY END OF JUNE 2011

w WORKWITH LOCAL COMMUNITIES TO
DEVELOP SUSTAINABLE OPPORTUNITIES
FOR TAHLTAN NATION

w DRILLING TO EXPAND DEPOSIT

w EXPLORATION TO ASSESS UNEXPLORED
PARTS OF PROJECT

w DEVELOP EXIT STRATEGY
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